
G O D F R E Y  P H E L L T P S ,  L T D .

VERY SATISFACTORY RESULTS.

EXPANSION OP BUSINESS.

THE INCREASED TOBACCO
DUTY.

The K/cOtrkntii An.suau M ssrisa  of Gixl- 
fluy Phillips, Limited* was bsltl yesterday at 
Winchester House, Old Broad-street* E.<J.

Mr. M. David Ph il l ip s  presided.
The SprnHTAiit (Mr. Tltomaa Walker} having 

rend the notice convening Ike meeting and tho 
report of the auditors.

Tim Ciiaikmak sa id :— QenUfcflmen.—You 
have heard tbo secretary read tl*e notice coir 
veiling tluf meating end tho onditow’ report 
and certificate. The accounts lor the year 
ending December J l  last are m  your hands, 
Hint i assume. In ftccordnnce with our tzsuaJ 
custom, you will wish these to ho Ukeu as 
lead.

1 think the balance-sheet now before you 
pretty vvell justifies cny optimism oi a year 
ugo : hut lor the unfortunate strikes wbicb 
occurred ? nm confident the results would have 
U^.ri cotDsiderubJy better.

BaUvNCK' BSJytfl Itkms.
N»wv with yutir permission 1 will ticbX with 

the balance-sheet, taking the liabilities first. 
There: are some important alterations since 
Hie date of the previous bolanctJ-'shoet. We 
I vive umdc two further isiiue* ot Oi&irj&ry 
skiing bringing th* amount ot Ordinary 5bare 
capital iijaiicd up to £fl75,00t>. One hundred 
ihoctetuid of these shares were Issued at 30s, 
\Hitr ohure prmihnD and 200.000 at £ 2  per 5-hare 
pr*«nuim. In additiou. 100,000 were Issued 
in nun payment of the purchase price of the 
Ordinary shares k t Abdulin, Limited, at a 
!»r?uilum of per share, and we have been 
able to £orm a premium reserve o! £810,000, 
ns you will see u little lower down on the 
Mime aide, thereby materially improving the 
financial position of yrhir company.

You will recollect that tb * first issue oi 
llM'se shares was made soon after our lost 

gem*mJ meeting* when I  pointed out the need 
for luvtlier capital for file expanding business 
and for the necessary promises and machinery 
hi winch to carry it on* and for the purchase 
of nil the Ordinary shares in J .  MiJlnoff lmd 
Ct»., Limited* of Do Reszko cigarette intno.


